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Manufacturing process  
as a key element

The Nanofactory allows continuous  

optimization of the manufacturing processes 

through the knowledge gained in the  

development phase: Production competence 

and know-how remain within the company.
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Letter to Shareholders

InnoMedica’s1 fiscal year 2022 is characterized by 

major operational successes and by significant new 

challenges in the geopolitical market environment 

and the associated economic changes. The focus was 

on the continuation of the approval process for the 

oncology product at Swissmedic, the SMARTER study 

– a comparative study in collaboration with the Swiss 

Group for Clinical Cancer Research (SAKK) – as well 

as on the execution of the NEON study, InnoMedica's 

first clinical neurology study. With the progress in 

clinical research and a forward-looking expansion of 

production capacities at the Nanofactory, InnoMedica 

is laying the foundation for upcoming milestones.

Oncology approval procedure: The filing of the onco-

logy product with Swissmedic already took place after 

the first clinical trial phase in order to obtain a more 

binding and detailed opinion from the regulator at an 

early stage and create favorable conditions for effi-

cient clinical development with clear specifications 

for the novel nanotechnology. In the second quarter 

of 2022, InnoMedica received an initial response from 

Swissmedic to the application submitted in Novem-

ber 2021. In its response, Swissmedic in particular re-

quested further clinical studies on pharmacokinetics 

and efficacy as well as additional documentation on 

quality, stability and the production methods. Inno-

Medica has already been able to address a number of 

fundamental aspects and present its viewpoint in an 

initial statement.

In a further opinion issued by Swissmedic in Decem-

ber 2022, the explanations provided and the data 

on clinical research and production processes were 

however still deemed insufficient. Although InnoMe-

dica submitted the marketing authorization dossier 

in the category "known active ingredient with inno-

vation", it has not yet been conclusively clarified to 

what extent the compound must be tested in a larger 

patient group and in yet more complex studies. The 

generation of additional clinical data involves consi-

derable effort and correspondingly high costs. Howe-

ver, it would also create a solid basis for international 

approval, particularly in Europe, the USA and Japan. 

Finally, InnoMedica founded InnoMedica Deutschland 

GmbH in May 2022 as a first step towards the goal of 

internationalization and hired its first employee.

 

Oncology studies: Since the submission of the mar-

keting authorization application in November 2021, 

InnoMedica has expanded the first clinical study in 

oncology into a comparative study and treated a total 

of 39 patients as of today. 9 of the patients have been 

enrolled in the SMARTER study, which will include a 

total of 14 patients. This study compares InnoMedi-

ca's product with another liposomal cancer therapy, 

which also contains the active ingredient doxorubicin, 

with regard to – among other things – side effects and 

the circulation of the active ingredient in the blood.

The planning of the TRACTION study, which will fol-

low the SMARTER study, was concretized in the past 

fiscal year. In this study, InnoMedica itself will assume 

the role of the overall responsible party (study spon-

sor). The aim of this study with around 160 patients 

is a direct therapeutic comparison of InnoMedica's 

oncology product with standard chemotherapy in 

current clinical practice. The study protocol has been 

written by the InnoMedica team in collaboration with 

leading oncologists and is expected to be submitted 

to the Ethics Committee and to Swissmedic in spring 

2023, once the contracts with the participating study 

centers are finalized.

Neurology studies: An important milestone for In-

noMedica in fiscal year 2022 is the ongoing NEON 

study with InnoMedica's neurology product. The ini-

tial program of the Parkinson's study to determine the 

intravenously administered dose and to expand the 

number of patients with this defined dose was imple-

mented within a few months. The study was extended 

after reaching the initially planned treatment dura-

tion and weekly treatment at the most recently de-

fined dose can be continued for another four months 

for 11 study participants. InnoMedica furthermore 

submitted an additional amendment to strengthen 

the validity of the obtained study results with even 

longer treatment duration. InnoMedica plans to pub-

lish the initial study data in a scientific journal after 

submitting a further patent application. Meanwhile, a 

previously filed patent in the neurology field for the 

particularly important U.S. market was granted at the 

beginning of January 2023.

1  �InnoMedica hereinafter refers to the InnoMedica Group, consisting of InnoMedica Holding AG, InnoMedica Schweiz AG, InnoMedica Deutschland GmbH 
and YAMAZAKI-DDS Co., Ltd.
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The conceptual planning of the subsequent study in 

neurology was largely completed by the end of 2022. 

The Parkinson's study was developed with the parti-

cipating physicians. It will be based on a double-blind 

trial design with placebo control and will perform a 

comparative test of the product in a larger number 

of patients. This efficacy study is expected to gene-

rate solid data for the submission of a first marketing 

authorization application in Switzerland and later in-

ternationally. The start of this study with a budget of 

approximately CHF 7.5 million, however is dependent 

on the procurement of corresponding financial re-

sources in a further capital increase.

The development progress achieved in neurology is 

reflected in the collaboration with Cure Parkinson's, 

a British organization dedicated to the development 

of treatments for Parkinson's disease. The aim of its 

iLCT initiative (international Linked Clinical Trials 

initiative) is to identify active substances that can 

potentially slow or even halt the progression of Par-

kinson's disease. As part of the initiative, InnoMedica 

shared recent trial results and planning documents 

with Cure Parkinson's. The lead assessors (Helen 

Matthews, Deputy CEO, CP; Dr Simon Stott, Director 

of Research, CP; Professor David K. Simon, iLCT Com-

mittee Chair) concluded from the information provi-

ded that InnoMedica's compound is an ideal candi-

date for further clinical testing and have confirmed 

their support for the neurology project in a Letter of 

Support.

As recognition of the innovative strength of InnoMedi-

ca's research and development projects, the Scientific 

Committee of the European Foundation for Clinical 

Nanomedicine (CLINAM) granted Dr. Stéfan Halb-

herr, Country Manager of InnoMedica Schweiz AG, the 

Dwarf Award in spring 2022. This prize is awarded an-

nually to successful researchers in the field of nano-

medicine. In previous years, for example, Prof. Chezy 

Barenholz, one of the inventors of the first nanomedi-

cal cancer drug, and Prof. Omid Farokhzad, the head 

of the world-renowned Farokhzad Lab at Harvard Uni-

versity, were honored with the award. InnoMedica's 

nanotechnology is based on the combination of an 

innovative delivery system with already known acti-

ve ingredients. Its great potential was demonstrated 

in 2022 in the expansion of the application fields of 

existing formulations and the further development of 

pipeline products for various indications. Among ot-

her things, InnoMedica has generated new research 

results on amyotrophic lateral sclerosis (ALS) in prec-

linical studies together with a research group from 

the University of Bern, which will now be published in 

a scientific journal.

Expansion of production capacity: The start of the 

clinical trial with the neurology product had a signi-

ficant impact on the production department. In the 

company's own Nanofactory in Marly near Fribourg, 

two products are now manufactured for clinical tri-

als in accordance with Good Manufacturing Practice 

(GMP). To ensure product supplies for the extensive 

clinical trials as well as for future market launch, fur-

ther progress was made in production scale-up in the 

new, larger clean room. Production volumes in onco-

logy and neurology are currently in the range of 6- 

and 15-liter batches. Further scaling experiments and 

continuous optimization and automation of various 

process steps are ongoing. With considerable expan-

sion opportunities available at the Marly Innovation 

Center, the site remains attractive for InnoMedica. 

Challenge of capital market: In May 2022, InnoMedi-

ca again carried out a capital increase and raised CHF 

6.8 million in capital. The lower volume of funds rai-

sed in comparison to previous years should be seen 

in context of the war in Ukraine and the resulting 

political and economic uncertainties. Capital raising 

for start-up companies experienced a sudden and 

significant drop worldwide. Due to limited financial 

resources, InnoMedica has been extremely cautious 

in recruiting, especially in the second half of 2022. 

The headcount across the company therefore remai-

ned stable compared to last year and consisted of 50 

employees at the end of the year. At executive and 

middle management level, InnoMedica continues to 

have a stable and experienced management team 

with many long-standing employees, which ensures 

competent leadership.

Challenge of corporate communication: With InnoMe-

dica’s projects advancing and moving closer to market, 

corporate communications require adjustments in ac-

cordance with the requirements of the Therapeutic Pro-

ducts Act. In Switzerland, advertising of prescription-

only medicinal products is prohibited in order to protect 

the general public and patients as well as to safeguard 

quality in medical decision-making. The regulations 

notably also affect the communication of clinical trial 

results to the general public, including investors, as this 

can easily be interpreted as advertising. However, Inno-

Medica continues to ensure that information is provided 

on project progress and successes in order to enable an 

informed investment decision.. 

Risk Assessment
Thanks to the progress of the products in the area of 

manufacturing and quality on the one hand as well as 

in clinical testing on the other, InnoMedica's risk pro-
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file has further improved substantially. Certain risks 

exist in the context of market approval and the cor-

responding timing of initial sales. The conduct of cli-

nical trials becomes more time-consuming and costly 

as the number of patients, the required production 

volumes, and the duration of recruitment phases in-

crease.

On the one hand, the use of already approved acti-

ve ingredients means that certain data do not have 

to be collected again for regulatory approval. On the 

other hand, however, one must take into account that 

an initial approval for an innovative liposomal nano-

formulation poses significant challenges from a re-

gulatory point of view – especially with regard to the 

planned market entry. This concerns the innovations 

in production, the status of their implementation in 

the GMP process as well as the reliability of scale-up 

for larger volumes and clinical data generation. Due 

to the expected market volume, there are further 

requirements in scale-up and in the validation of all 

process steps. InnoMedica has established produc-

tion capacities for clinical products in oncology and 

neurology at the Marly site, thus ensuring the supply 

for patients participating in clinical trials. Delivery 

difficulties may result if production processes cannot 

be successfully implemented in their entirety – for 

example due to quality deficiencies of raw materials 

or external partners. However, thanks to its own site 

and qualified employees, InnoMedica has been able 

to mitigate these risks well.

In the course of its work in research and development, 

InnoMedica generates extensive technological and 

product-related knowledge and intellectual property, 

the loss of which has the potential to impair the suc-

cessful marketing of InnoMedica's products. InnoMe-

dica therefore invests extensively in safeguarding its 

in-house know-how through measures in infrastructu-

re and information technology. In addition, InnoMedi-

ca pursues a program of patent protection for its pro-

ducts at the technology and application level.

Like its operational activities, InnoMedica's refinan-

cing continues to be influenced by political, regulato-

ry, and financial market factors. All financing options, 

in particular an initial public offering (IPO), are hea-

vily dependent on the state of the financial markets 

and the risk appetite of potential investors, which 

may decrease in the current uncertain macroecono-

mic environment. In addition, InnoMedica is affected 

by supply chain disruptions and inflation as a result 

of the Covid pandemic and the Ukraine war. Impair-

ments to operations have so far largely been avoi-

ded. As a young company with strong products and 

research capabilities, InnoMedica is well positioned to 

continue to address these challenges.

Outlook
InnoMedica will continue to prioritize the approval 

process for the oncology product in fiscal year 2023. 

Approval in the Swiss home market will support In-

noMedica's goal of gradual internationalization. Furt-

hermore, the execution of the extensive clinical TRAC-

TION study with around 160 patients should enable 

a direct comparison with current standard therapies 

and a cooperation with numerous study physicians. 

However, such large-scale studies must always also 

be seen in the context of the correspondingly increa-

sed expenses for the study drugs, which InnoMedica 

would like to keep as low as possible.

In neurology, the priority in 2023 is the start of an 

efficacy study in addition to the completion of the 

NEON study and the publication of the data in a scien-

tific journal. In addition to the dose finding, the ex-

tension of the NEON study will compare motor sym-

ptoms before the start of treatment with symptoms 

at later time points during the study by collecting 

motor scores according to internationally used scales 

(UPDRS). These first evaluations will be further inves-

tigated in an efficacy study in a larger patient group.

For the production of study compounds and prepara-

tion for the market, InnoMedica is pursuing further 

expansion of production capacity at the Nanofactory 

in Marly near Fribourg. To this end, experiments are 

currently being conducted to expand batch sizes and 

new, larger equipment is being tested. In oncology, it 

is planned to implement manufacturing of the pro-

duct in 19-liter batches in summer 2023. For neurolo-

gy, batch sizes of 50 liters will be implemented in the 

next scale-up step.

The implementation of the large-scale studies in both 

neurology and oncology is expensive. For the finan-

cing, a capital increase is again planned in the second 

quarter of 2023 in order to advance the planned stu-

dies as well as further scale-up projects in production 

as quickly as possible under our own steam. InnoMe-

dica has prepared for a possible IPO and now meets 

all accounting requirements, but would like to wait for 

initial sales as well as a more stable global economic 

situation for an IPO. More detailed information on the 

planned capital increase will follow in spring 2023. As 

part of the public offering, investors have the oppor-

tunity to obtain a detailed picture of the current sta-

tus of the projects and the planning by participating 

in investor events – an important prerequisite for a 

well-informed investment decision.

Given the clinical progress of InnoMedica's projects 

in both oncology and neurology, contacts with other 

companies regarding licensing and partnering beca-

me increasingly important in the financial year 2022. 



InnoMedica Annual Report 2022   P 6

Dr. Peter Halbherr	

Chairman and Delegate

of the Board

Dr. Denis Bron 

Vice Chairman		

of the Board

Licensing may include, among other things, participa-

tion in the further clinical development of the com-

pounds in return for access to current study results, 

and possibly also the assurance of distribution rights.

For fiscal year 2023, in a defensive scenario, it would 

be necessary to focus and move forward only in small 

steps. However, the interest of all stakeholders will 

rather be to show determination and not to lose time 

due to the favorable starting position. InnoMedica's 

current position has been carefully built up over ten 

years and has a solid foundation. Based on this, the 

necessary further steps can be taken with less risk to-

day. This will result in not only valuable, consolidating 

knowledge, but also even more stable and efficient 

production. With the Nanofactory in Marly, InnoMe-

dica has both innovation-creating laboratories with 

a full pipeline and efficient production in accordance 

with GMP as well as a highly motivated team.

The Board of Directors of InnoMedica Holding AG
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Strong protection in  
addition to the patent

The company's proprietary nanotechnology  

and its applications are protected by patents. 

Moreover, due to in-house production,  

knowledge about the complex manufacturing 

process does not leave the company.
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Financial Overview	

InnoMedica ends the financial year 2022 with a solid 

financing situation, reflected in cash and cash equiva-

lents of CHF 16,548,040 at year-end. The level of cash 

and cash equivalents corresponds to more than 150 

percent of the financial resources of CHF -10,593,708 

required by InnoMedica in 2022 (free cash flow). Thus, 

the prerequisites are in place for InnoMedica to suc-

cessfully continue its operating activities in 2023. The 

focus in 2023 will be on achieving further milestones 

in the development of the drugs in oncology and neu-

rology, confirming the promising clinical data of 2022 

and bringing InnoMedica a big step closer to the com-

mercialization of its drugs.  

In spring 2022, InnoMedica was able to raise the ne-

cessary funds for drug development through a fur-

ther capital increase. The capital increase took place 

in a challenging environment and under the influence 

of geopolitical and macroeconomic upheavals. The 

Ukraine conflict, rising inflation expectations as well 

as falling security prices led to uncertainty among 

investors and a more difficult financing situation for 

biotech companies. In particular, InnoMedica found 

that a successful IPO cannot be planned against the 

backdrop of developments on the capital markets. 

Considering the difficult environment, the capital in-

crease was a notable success. InnoMedica received 

additional funds in the amount of CHF 6,860,514. This 

financing covered approximately 65 percent of the 

free cash flow in 2022 of CHF -10,593,708 and enabled 

InnoMedica to maintain a solid financing situation at 

the end of the year.

The amount of raised funds was significantly below 

the targeted amount of CHF 18,966,200 and Inno-

Medica's expected financing needs until break-even. 

InnoMedica reacted decisively to this situation, revie-

wed and prioritized planned investments and postpo-

ned the intended expansion of the workforce. Priority 

was given to the further successful development of 

the drugs and the acquisition of the necessary data 

from clinical trials. This goal was achieved in both on-

cology and neurology. The related operational activi-

ties are reflected in the development expenses, which 

were slightly higher at CHF 2,490,223 compared to 

CHF 2,214,766 in 2021, including the costs for the pro-

duction of the drugs as well as the direct costs of the 

clinical trials that arise from patient treatment and 

trial management. 

Further clinical development requires larger patient 

numbers in upcoming studies and thus larger produc-

tion volumes. InnoMedica is therefore continuing to 

pursue projects to increase production volumes at the 

Marly site. The investment for the next scale-up step 

has been completed and the implementation of phar-

maceutical Good Manufacturing Practice (GMP) is well 

advanced. This will enable InnoMedica to make larger 

volumes available in a timely manner without major 

additional financial outlay. Investments in property, 

plant and equipment in 2022 thus amounted to only 

CHF 192,279 compared to CHF 538,071 in the previous 

year and was related to limited additional investments 

in clean room equipment and production automation.

The various conservative measures have made it pos-

sible to avoid a further increase in the annual loss 

compared to the previous year despite increased pro-

duction volumes and expansion of the clinical trials. 

The net loss in 2022 amounts to CHF 10,501,695 and 

is largely unchanged compared to the net loss of CHF 

10,371,890 in 2021. The increased development expen-

ses are compensated by slightly decreased personnel 

expenses and other expenses. 

InnoMedica took an important internationalization 

step in spring 2022 and founded a subsidiary in Ger-

many. InnoMedica Deutschland GmbH has employed 

its first employee in Freiburg im Breisgau since Oc-

tober 2022. With the headquarter located within the 

European Union, the founding of this subsidiary ena-

bles InnoMedica to submit regulatory dossiers to the 

European Medicines Agency in its own name and to 

bring clinical studies to an international scope.

Cash and cash equivalents at year-end 2022 in the 

amount of CHF 16,548,040 are 18.4 percent lower than 

in the reporting year 2021 with CHF 20,281,234. The de-

crease results from necessary funds for operating ex-

penses and investments (free cash flow) in the amount 

of CHF -10,593,708, which are offset by the additional 

funds raised from the capital increase in the amount 

of CHF 6,860,514. As a result of the capital increase, 

the nominal share capital of InnoMedica Holding AG 

was increased by CHF 16,856.30 and now amounts to 

CHF 1,433,955, divided into 14,339,550 shares with a 

par value of CHF 0.10 each. As in the previous year, in 

addition to the new shares, shares of existing share-

holders were sold at a reduced price of CHF 10.18 in the 

capital increase of 2022. The subscription for one new 

share at CHF 40.70 included the free option to subscri-

be for one existing share at the reduced price. Once 

again, the selling existing shareholders, who have ac-

companied InnoMedica for more than 20 years but do 
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not play an active role in the company today, enabled 

the structuring of an attractively priced offer in the 

adverse investment environment by selling a portion 

of their shares at favorable conditions. 

InnoMedica will invest the available financial resources 

in a focused manner to achieve further milestones on 

the way to market approval and commercialization of 

the products in oncology and neurology. To this end, 

current clinical trials will be continued and expanded 

depending on additional funding. For further finan-

cing, InnoMedica plans to conduct a capital increase in 

the first half of 2023. The terms and conditions of this 

offering will be communicated following the necessary 

resolutions of the Board of Directors. The progress of 

development and maturity of the products also allow 

InnoMedica to intensify negotiations within the frame-

work of collaboration or licensing with potential part-

ners from pharmaceutical industry in order to assess 

various financing possibilities.

The financial statements of InnoMedica Holding AG 

and InnoMedica Schweiz AG as well as the consolida-

ted financial statements are prepared in accordance 

with the Swiss Code of Obligations (OR). The presen-

tations and methods used in the 2021 financial state-

ments are maintained in 2022. Further information 

and explanations on the values of the consolidated 

financial statements can be found in the notes. This 

annual report includes the audited consolidated fi-

Key Items of the Financial  
Statements in CHF

Position 2021 2022 Change

Cash and cash 
equivalents  
(as of Dec. 31)

20,281,234 16,548,040 – 18.41%

Equity   
(as of Dec. 31) 22,577,285 18,937,579 – 16.12%

Total assets  
(as of Dec. 31) 23,465,765 19,665,431 – 16.20%

Annual loss – 10,371,890 – 10,501,695 1.25%

Operating  
cash flow – 10,337,649 – 10,401,429 0.62%

Free Cash Flow – 10,875,721 – 10,593,708 – 2.59%

nancial statements and the audited separate financial 

statements of InnoMedica Holding AG. The audited 

separate financial statements of InnoMedica Schweiz 

AG can be provided upon request.

 

Balance
Cash and cash equivalents as of December 31, 2022 

amount to CHF 16,548,040. The proceeds from the ca-

pital increase in 2022 in the amount of CHF 6,860,514 

were below the operating and investment-related cash 

flows (free cash flow) in the amount of CHF -10,593,708, 

resulting in a year-on-year decrease in available cash. 

The securities portfolio remains unchanged at year-

end 2022, with price gains and currency effects in-

creasing the value of the securities portfolio from CHF 

138,775 in 2021 to CHF 143,540 at year-end 2022.   

Property, plant and equipment after depreciation 

amounts to CHF 2,205,145 at year-end 2022, which 

is below the previous year's value of CHF 2,515,070 

after depreciation of CHF 502,204. The minor invest-

ments of CHF 192,279 in property, plant and equip-

ment reflect the fact that the expansion of Cleanroom 

II in Marly has been completed and only supplementa-

ry investments in equipment and automation of filling 

were made in 2022 in order to implement significantly 

larger production volumes in the cleanroom according 

to GMP. Further production scaling steps will become 

necessary in the existing and, if necessary, new clean-

Financing round
Number of 

shares  
Share price

(CHF)
Total capital

(CHF)
Total share 

capital (CHF)
Equity valuation

(CHF million)

Capital increases 2013-20212 4,174,802 1.15–33.90 58,675,429.90 1,417,098.70 465

Capital increase  2022 168,563 40.70 6,860,514.10 16,856.30 576

Listing of Previous Financing Rounds

2 Historical share prices are shown split-adjusted with adjustment to the current par value of CHF 0.10
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rooms upon market entry or significant expansion of 

clinical trials and will then require significant invest-

ments again.  

As in previous years, development expenses resulting 

from clinical and preclinical activities and the produc-

tion of drugs required for these activities are not ca-

pitalized in the financial year 2022, but are recognized 

in profit or loss. As part of these development activi-

ties, InnoMedica has made significant new progress and 

created intangible assets. However, applying prudence 

accounting concept, these will only meet the require-

ments for assets that can be recognized in the balance 

sheet when they are marketed in the foreseeable future.   

As of the balance sheet date of 2022, InnoMedica has 

no current interest-bearing liabilities and provisi-

ons. The other current receivables and liabilities 

relate to the VAT receivables and liabilities of the In-

noMedica Group companies for the fourth quarter of 

2022. Prepaid expenses mainly result from prepay-

ments on investments in clean room equipment and 

filling automation. These investments will be recog-

nized as assets when the assets become operational.  

Accrued liabilities result from obligations to credi-

tors that have been rendered but not yet invoiced at 

the end of the financial year, in particular obligations 

to clinical trial contractors, social insurance offices 

and energy providers. Accounts payable relate to 

invoice amounts that have already been invoiced to 

InnoMedica.

As part of the capital increase 2022, 168,563 shares 

were issued. As a result, the nominal share capital 

increased to CHF 1,433,955. The year-end balance of 

treasury shares remains unchanged at 16,217 shares 

at a book value of CHF 0.25. Shareholders' equity 

decreased by CHF 3,639,706, as the loss of the year, 

which remained more or less unchanged year-on-year, 

was offset by fewer subscriptions from the 2022 capi-

tal increase.  
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20,000,000 
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Income Statement
InnoMedica recorded an annual loss of CHF 10,501,695 

for the financial year 2022, comparable to the previous 

year's loss of CHF 10,371,890. Development costs in-

creased to CHF 2,490,223 compared to CHF 2,214,766 

in the previous year. This includes direct expenses for 

clinical trials and costs for the necessary production 

of drugs. Similarly, depreciation expenses increased to 

CHF 502,204 in 2022 compared to CHF 292,663 in the 

previous year. The increase is explained by the discon-

tinuation of the one-time reduction of depreciation in 

2021 due to the change of the depreciation method 

from degressive to linear depreciation. 

Following increases in personnel resources in previ-

ous years and corresponding increases in personnel 

expenses, there is a slight decrease in the correspon-

ding expenses in 2022. This results from a restrained 

investment activity in the second half of the financial 

year after the capital increase, specifically postponing 

the previously intended personnel expansion. Accor-

dingly, personnel expenses in 2022 in the amount 

of CHF 6,132,751 are slightly below the personnel ex-

penses in 2021 in the amount of CHF 6,298,170. This 

decrease also results from lower other personnel ex-

penses, which reflect the short-term reduction in the 
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use of personnel services in the production area. At 

the end of the year 2022, InnoMedica employed 50 

people compared to 51 at the end of the previous year. 

The headcount throughout the year corresponds to a 

workforce of 4,739 job percent, compared to 4,373 job 

percent in the previous year. 

Other operating expenses mainly consisted of infras-

tructure, administration and capital increase costs. 

These expenses decreased from CHF 1,494,599 in 

2021 to CHF 1,320,075 in 2022. The reduction is due to 

lower administrative costs, which were one-off in the 

previous year due to the introduction of IFRS accoun-

ting, as well as a lower issue tax from capital increase. 

In contrast, infrastructure expenses increased from 

CHF 436,560 in 2021 to CHF 549,584 in 2022.

Administrative expenses in the amount of CHF 

307,878 include auditing costs, accounting costs of the 

subsidiaries InnoMedica Deutschland GmbH, YAMAZA-

KI-DDS Co., Ltd. as well as costs of the Annual General 

Assembly in 2022. The capital increase expenses in 

the amount of CHF 334,700 include all costs and fees 

of the capital increase. The expenses are lower than 

the expenses of the previous year in the amount of 

CHF 506,938 mainly due to lower issue tax. IT expen-

ses decreased from CHF 108,966 in the financial year 

2021 to CHF 69,972 in the reporting year. Dr. Peter 

Halbherr continued to provide a license for the ope-

rational ERP software sqlFinance free of charge, thus 

ensuring cost-effective IT. 

Year 2021 2022

Shareholders' equity as of Jan. 01 17,554,676 22,577,285

Capital increases (Share capital) 45,412 16,856

Change in legal reserves 15,349,087 6,843,658

Shareholders' equity as of Dec. 31 excluding net income 32,949,175 29,437,799

Net income – 10,371,890 – 10,501,695

Currency translation differences in CHF 0 1,475 

Shareholders' equity as of Dec. 31 22,577,285 18,937,579

Statement of Shareholders’ Equity in CHF
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Consolidated Financial Statements 
InnoMedica Holding AG

Year December 31, 2021 December 31, 2022

Assets CHF CHF

Cash and cash equivalents 20,281,234 16,548,040

Securities 138,775 143,540

Other current receivables 242,581 236,124

Prepaid expenses and accrued income 88,105 332,582

Total current assets 20,750,695 17,260,285

Property, plant and equipment 2,515,070 2,205,145

Intangible assets 200,000 200,000

Total fixed assets 2,715,070 2,405,145

Total assets 23,465,765 19,665,431

Liabilities and shareholders' equity CHF CHF

Accounts payable 60,452 68,295

Other current liabilities 179,248 159,267

Accrued expenses and deferred income 648,781 500,291

Total current liabilities 888,481 727,852

Total long-term liabilities  –  –

Share capital 1,417,099 1,433,955

Total legal reserves 59,067,820 65,911,478

Reserves from capital contributions

Other legal reserves

57,049,784 
2,018,035

63,669,174
2,242,304

Loss carried forward – 27,531,689 – 37,903,580

Currency translation differences in CHF - 1,475

Annual loss – 10,371,890 – 10,501,695

Treasury shares – 4,054 – 4,054

Total shareholders' equity 22,577,285 18,937,579

Total liabilities and shareholders' equity 23,465,765 19,665,431

Balance Sheet
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Year 2021 2022

Net sales CHF CHF

Total net sales – –

Cost of materials and services

Development expenses – 2,214,766 – 2,490,223

Total cost of materials and services – 2,214,766 – 2,490,223

Personnel expenses 

Wages and salaries – 4,860,641 – 4,872,813

Social security expenses – 699,207 – 681,588

Other personnel expenses – 738,323 – 578,350

Total personnel expenses – 6,298,170 – 6,132,751

Other operating expenses

Infrastructure expenses – 436,560 – 549,584

Vehicle and transport expenses – 18,596 – 17,763

Property insurance and fees – 11,086 – 11,161

Administrative expenses – 386,923 – 307,878

Capital increase expenses – 506,938 – 334,700

IT expenses – 108,966 – 69,972

Advertising expenses – 25,531 – 29,016

Total other operating expenses – 1,494,599 – 1,320,075

EBITDA – 10,007,535 – 9,943,049

Depreciation – 292,663 – 502,204

EBIT – 10,300,198 – 10,445,252

Financial expenses – 45,422 – 18,972

Financial income 913 1,040

Value adjustment on securities – 7,046 4,352

Currency differences – 1,039 – 15,738

EBT – 10,352,792 – 10,474,571

Direct taxes – 19,098 – 27,124

Net income –  10,371,890 – 10,501,695

Income Statement
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Independence through  
Nanofactory

Development and production of pharmaceutical 

products in the company's own infrastructure enable 

maximum flexibility as well as rapid responsiveness. 

Dependence on third parties is minimized while 

maintaining cost efficiency.
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Year 2021 2022

Net income – 10,371,890 – 10,501,695

Depreciation 292,663 502,204

Change in current assets – 120,798 – 242,784

Change in current liabilities – 66,512 – 12,139

Change in accrued expenses and deferred income – 71,112 – 148,490

Currency translation differences in CHF – 1,475 

Cash flow from operating activities – 10,337,649 – 10,401,429

Investments in property, plant and equipment – 538,071 – 192,279

Cash flow from investing activities – 538,071 – 192,279

Repayments of debt – 240,000 –

Equity contributions 15,394,499 6,860,514

Cash flow from financing activities 15,154,499 6,860,514

Change in cash and cash equivalents 4,278,778 – 3,733,194

Cash and cash equivalents as of Jan. 01 16,002,456 20,281,234

Cash and cash equivalents as of Dec. 31 20,281,234 16,548,040

Change in cash and cash equivalents 4,278,778 – 3,733,194

Cash Flow Statement in CHF 
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Notes to the Consolidated  
Financial Statements InnoMedica 
Holding AG 2022
The 2022 consolidated financial statements include the 

companies of the InnoMedica Group. The scope of con-

solidation includes the individual companies InnoMedi-

ca Holding AG (domiciled in Zug), InnoMedica Schweiz 

AG (domiciled in Bern), InnoMedica Deutschland GmbH 

(domiciled in Freiburg i. Br., Germany) and YAMAZA-

KI-DDS Co., Ltd. (domiciled in Ibaraki, Japan). InnoMe-

dica Schweiz AG, InnoMedica Deutschland GmbH and 

YAMAZAKI-DDS Co., Ltd. are wholly owned directly by 

InnoMedica Holding AG. InnoMedica Schweiz AG bund-

les the operational business of the InnoMedica Group 

and is linked to InnoMedica Holding AG via a research 

and development contract. InnoMedica Holding AG is 

responsible for the strategic management and holds 

the intellectual property rights as well as the financial 

resources of the company. The purpose of YAMAZAKI-

DDS Co., Ltd. is to hold patents in the field of liposomal 

drug delivery system. The share capital of YAMAZAKI-

DDS Co., Ltd. is 10,000,000 Japanese yen. InnoMedica 

Deutschland GmbH was founded on 10.05.2022 with 

the purpose of trade, production, and distribution of 

medical products in German-speaking and other Euro-

pean countries.

The consolidated financial statements have been pre-

pared in accordance with the provisions of the Swiss 

Code of Obligations (OR) on commercial accounting 

and financial reporting. The income statement has 

been prepared using the nature of expense method 

and the cash flow from operating activities has been 

prepared using the indirect method. 

  

Valuation Principles  
Securities: Securities are valued at market value at 

the balance sheet date. Price gains or losses and cur-

rency differences are recognized as such in the income 

statement. These are shares and securities available 

for sale in the short term and denominated in various 

currencies. The positions and valuation principles re-

mained unchanged compared to the previous year.

 

Property, plant and equipment: Property, plant and 

equipment are recorded at acquisition cost minus de-

preciation. Since 2021, property, plant and equipment 

have been depreciated using linear depreciation based 

on the useful life of the individual assets. In previous 

financial years, property, plant and equipment were 

depreciated using the declining balance method at 

a rate of 20% based on the value of the respective 

previous year. The change in the depreciation method 

resulted in a one-time cumulative effect from the book 

value adjustment on expenses of CHF 205,144 at the 

beginning of the financial year 2021. The depreciation 

of the financial year 2021 when applying linear depre-

ciation without taking this effect into account amoun-

ted to CHF 497,807. The depreciation of the financial 

year 2022 amounts to CHF 502,204. The property, 

plant and equipment consists of machines and equip-

ment from laboratory, production and analytical de-

partments, as well as three vehicles and various office 

equipment.

Classifications and Explanations
Accruals and deferrals: Accruals and deferrals in-

clude prepayments for investments in cleanroom 

equipment and filling automation on the assets side. 

On the liabilities side, costs already incurred and ac-

cruals for services received but not yet invoiced are 

recorded.   

OTC stock brokerage: InnoMedica brings together inte-

rested parties for the purchase and sale of InnoMedica 

shares. InnoMedica makes itself available as administ-

rator of the assets until the transaction is completed. In 

return, it charges an expense allowance for personnel 

expenses in the form of a transaction fee. 

 

Reserves from capital contributions: The reserves 

from capital contributions as of December 31, 2020 

(in the amount of CHF 41,789,370.85 according to the 

individual financial statements of InnoMedica Hol-

ding AG) have been recognized by the Swiss Federal 

Tax Administration (FTA) in this amount. Additional 

reserves from capital contributions 2021 and 2022 

will be declared after the audit of the financial state-

ments 2022.

Treasury shares: At the balance sheet date of 2022, 

14'339'550 shares were placed compared to 14'170'987 

shares in the previous year. There are unchanged 

16'217 shares in the possession of InnoMedica. The 

treasury shares are valued at the effectively paid pur-

chase price of CHF 0.25 as of the balance sheet date. 

Gains from the sale of treasury shares are recognized 

as other legal reserves.

Financial expenses and income: Financial expenses 

for the financial years 2021 and 2022 include bank inte-
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rest and charges. Costs for the capital increase are re-

ported separately. Financial income includes dividends.  

Capital increase expenses: The position is shown 

including issue tax of CHF 152,401 for 2021 and CHF 

67,912 for 2022.

Additional Information
Annual average of job percent: InnoMedica employ-

ed an annual average of 51.5 people in 2022. The work 

volume amounted to an annual average of 4,739 job 

percent (comparison 2021: 48 employees with an an-

nual average of 4,373 job percent). With the exception 

of four members of the management of InnoMedica 

Holding AG (395 job percent) and one employee of 

InnoMedica Deutschland GmbH (22 job percent), the 

employees are employed by InnoMedica Schweiz AG.

Trust shares: In addition to treasury shares, InnoMe-

dica holds 3,607,850 shares of InnoMedica Holding AG 

in trust as of the end of 2022. In the previous year, 

there were 3,595,979 shares.

Remuneration of board members: The remuneration 

of CHF 10,000 per year per person for members of the 

Board of Directors is paid by resolution of the Board of 

Directors for the period between the annual general 

meetings. For the period 2022/2023, an honorarium 

in the amount of CHF 5,000 per person and a total 

of CHF 20,000 was accrued in favor of the Board of 

Directors. This corresponds to the previous year's 

practice. 

Significant shareholders: On the balance sheet date 

of 2022, Dr. Peter Halbherr held 2,652,335 shares (18.5 

percent of 14,339,550 shares). No other shareholder 

held more than 5 percent of the shares on December 

31, 2022. In the previous financial year, Dr. Peter Halb-

herr held 2,652,335 shares (18.7 percent of 14,170,987 

shares) and Dr. Herbert Früh 706,842 shares (5.0 per-

cent). No other shareholder held more than 5 percent 

of the shares on December 31, 2021.	

	

Business transactions with related parties: Busi-

ness transactions with related parties are based on 

standard contractual forms and are concluded at 

market conditions. InnoMedica uses the ERP software 

sqlFinance to execute various operational processes. 

Dr. Peter Halbherr developed the software and privat-

ely holds all property rights. InnoMedica has entered 

into a license agreement for the software with Dr. 

Peter Halbherr. According to the license agreement, 

InnoMedica receives a free license for the use of the 

software until December 31, 2022. No other transac-

tions with related parties took place in the reporting 

period.	

	

Events after the balance sheet date: There are no 

events after the balance sheet date that require recog-

nition and would have a material impact on the annual 

financial statements.

Obligations from long-term contracts: InnoMedica 

Holding AG has entered into a long-term lease agree-

ment with the Marly Innovation Center (MIC). This 

can be terminated unilaterally by InnoMedica with a 

notice period of 2 years and at the end of a quarter. 

This results in a rental obligation of a maximum of 27 

monthly rents of CHF 18,950 each (total CHF 511,650) 

as of December 31, 2022. As of December 31, 2021, the 

rental obligation of a maximum of 27 monthly rents 

amounted to CHF 18,368 each (total CHF 495,945). 

Social security obligations: Social security obligati-

ons amount to CHF 45,678 at year-end 2022 compa-

red to CHF 107,325 in the previous year.

Auditor's fee: The auditor's fee amounts to CHF 

68,000 plus VAT for the audit of the annual reporting 

of the Group and the individual companies InnoMedica 

Holding AG and InnoMedica Schweiz AG according to 

the Swiss Code of Obligations (OR) and International 

Financial Reporting Standards (IFRS). In the previous 

year, the fee was CHF 65,000 plus VAT.
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wesentliche falsche Darstellung, falls eine solche vorliegt, stets aufdeckt. Falsche Darstellungen können aus dolosen 
Handlungen oder Irrtümern resultieren und werden als wesentlich gewürdigt, wenn von ihnen einzeln oder insgesamt 
vernünftigerweise erwartet werden könnte, dass sie die auf der Grundlage dieser Jahresrechnung getroffenen wirtschaft-
lichen Entscheidungen von Nutzern beeinflussen. 

Als Teil einer Abschlussprüfung in Übereinstimmung mit dem schweizerischen Gesetz und den SA-CH üben wir wäh-
rend der gesamten Abschlussprüfung pflichtgemässes Ermessen aus und bewahren eine kritische Grundhaltung. Dar-
über hinaus: 

• identifizieren und beurteilen wir die Risiken wesentlicher falscher Darstellungen in der Jahresrechnung aufgrund von
dolosen Handlungen oder Irrtümern, planen und führen Prüfungshandlungen als Reaktion auf diese Risiken durch
sowie erlangen Prüfungsnachweise, die ausreichend und geeignet sind, um als Grundlage für unser Prüfungsurteil zu
dienen. Das Risiko, dass aus dolosen Handlungen resultierende wesentliche falsche Darstellungen nicht aufgedeckt
werden, ist höher als ein aus Irrtümern resultierendes, da dolose Handlungen kollusives Zusammenwirken, Fälschun-
gen, beabsichtigte Unvollständigkeiten, irreführende Darstellungen oder das Ausserkraftsetzen interner Kontrollen
beinhalten können.

• gewinnen wir ein Verständnis von dem für die Abschlussprüfung relevanten Internen Kontrollsystem, um Prüfungs-
handlungen zu planen, die unter den gegebenen Umständen angemessen sind, jedoch nicht mit dem Ziel, ein Prü-
fungsurteil zur Wirksamkeit des Internen Kontrollsystems der Gesellschaft abzugeben.

• beurteilen wir die Angemessenheit der angewandten Rechnungslegungsmethoden sowie die Vertretbarkeit der dar-
gestellten geschätzten Werte in der Rechnungslegung und damit zusammenhängenden Angaben.

• ziehen wir Schlussfolgerungen über die Angemessenheit des vom Verwaltungsrat angewandten Rechnungslegungs-
grundsatz der Fortführung der Geschäftstätigkeit sowie auf der Grundlage der erlangten Prüfungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die erhebliche Zweifel an
der Fähigkeit der Gesellschaft zur Fortführung der Geschäftstätigkeit aufwerfen können. Falls wir die Schlussfolge-
rung ziehen, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, in unserem Bericht auf die dazugehöri-
gen Angaben in der Jahresrechnung aufmerksam zu machen oder, falls diese Angaben unangemessen sind, unser
Prüfungsurteil zu modifizieren. Wir ziehen unsere Schlussfolgerungen auf der Grundlage der bis zum Datum unseres
Berichts erlangten Prüfungsnachweise. Zukünftige Ereignisse oder Gegebenheiten können jedoch die Abkehr der
Gesellschaft von der Fortführung der Geschäftstätigkeit zur Folge haben.

Wir kommunizieren mit dem Verwaltungsrat bzw. dessen zuständigem Ausschuss unter anderem über den geplanten 
Umfang und die geplante zeitliche Einteilung der Abschlussprüfung sowie über bedeutsame Prüfungsfeststellungen, 
einschliesslich etwaiger bedeutsamer Mängel im Internen Kontrollsystem, die wir während unserer Abschlussprüfung 
identifizieren. 

Bericht zu sonstigen gesetzlichen und anderen rechtlichen Anforderungen 
In Übereinstimmung mit Art. 728a Abs. 1 Ziff. 3 OR und PS-CH 890 bestätigen wir, dass ein gemäss den Vorgaben des 
Verwaltungsrates ausgestaltetes internes Kontrollsystem für die Aufstellung der Jahresrechnung existiert. 

Ferner bestätigen wir, dass der Antrag über den Vortrag des Bilanzverlustes auf neue Rechnung dem schweizerischen 
Gesetz und den Statuten entspricht, und empfehlen, die vorliegende Jahresrechnung zu genehmigen.

Pricewaterhouse-Coopers AG 

Hanspeter Gerber Andreas Scheibli 

Revisionsexperte 
Leitender Revisor

Revisionsexperte 

Zürich, 31. Januar 2023 

 
 

  
PricewaterhouseCoopers AG, Birchstrasse 160, Postfach, 8050 Zürich, Switzerland 
Telefon: +41 58 792 44 00, www.pwc.ch 

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Report of the statutory auditor 
to the General Meeting of InnoMedica Holding AG, Zug 

Report on the audit of the consolidated financial statements 

Opinion 
We have audited the consolidated financial statements of InnoMedica Holding AG and its subsidiaries (the Group), 
which comprise the consolidated balance sheet as at 31 December 2022, and the consolidated income statement for the 
year then ended, and notes to the consolidated financial statements, including a summary of significant accounting 
policies. 

In our opinion, the consolidated financial statements (page 12, 13, 16, 17 and 18) comply with Swiss law and the 
consolidation and valuation principles described in the notes.  

Basis for opinion 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities 
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the 
consolidated financial statements' section of our report. We are independent of the Group in accordance with the 
provisions of Swiss law and the requirements of the Swiss audit profession, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other information 
The Board of Directors is responsible for the other information. The other information comprises the information included 
in the annual report, but does not include the financial statements, the consolidated financial statements and our 
auditor’s reports thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard.  

Board of Directors' responsibilities for the consolidated financial statements 
The Board of Directors is responsible for the preparation of the consolidated financial statements in accordance with the 
provisions of Swiss law, and for such internal control as the Board of Directors determines is necessary to enable the 
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the consolidated financial statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

 
 

  
PricewaterhouseCoopers AG, Birchstrasse 160, Postfach, 8050 Zürich, Switzerland 
Telefon: +41 58 792 44 00, www.pwc.ch 

PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Report of the statutory auditor 
to the General Meeting of InnoMedica Holding AG, Zug 

Report on the audit of the financial statements 

Opinion 
We have audited the financial statements of InnoMedica Holding AG (the Company), which comprise the balance sheet 
as at 31 December 2022, and the income statement, the cash flow statement for the year then ended, and notes to the 
financial statements. 

In our opinion, the financial statements (page 21 to 24) comply with Swiss law and the company’s articles of incorporation.  

Basis for opinion 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities 
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the financial 
statements' section of our report. We are independent of the Company in accordance with the provisions of Swiss law 
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other information 
The Board of Directors is responsible for the other information. The other information comprises the information included 
in the annual report, but does not include the financial statements, the consolidated financial statements and our 
auditor’s reports thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard.  

Board of Directors' responsibilities for the financial statements 
The Board of Directors is responsible for the preparation of the financial statements in accordance with the provisions of 
Swiss law and the company’s articles of incorporation, and for such internal control as the Board of Directors determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
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wesentliche falsche Darstellung, falls eine solche vorliegt, stets aufdeckt. Falsche Darstellungen können aus dolosen 
Handlungen oder Irrtümern resultieren und werden als wesentlich gewürdigt, wenn von ihnen einzeln oder insgesamt 
vernünftigerweise erwartet werden könnte, dass sie die auf der Grundlage dieser Jahresrechnung getroffenen wirtschaft-
lichen Entscheidungen von Nutzern beeinflussen. 

Als Teil einer Abschlussprüfung in Übereinstimmung mit dem schweizerischen Gesetz und den SA-CH üben wir wäh-
rend der gesamten Abschlussprüfung pflichtgemässes Ermessen aus und bewahren eine kritische Grundhaltung. Dar-
über hinaus: 

• identifizieren und beurteilen wir die Risiken wesentlicher falscher Darstellungen in der Jahresrechnung aufgrund von
dolosen Handlungen oder Irrtümern, planen und führen Prüfungshandlungen als Reaktion auf diese Risiken durch
sowie erlangen Prüfungsnachweise, die ausreichend und geeignet sind, um als Grundlage für unser Prüfungsurteil zu
dienen. Das Risiko, dass aus dolosen Handlungen resultierende wesentliche falsche Darstellungen nicht aufgedeckt
werden, ist höher als ein aus Irrtümern resultierendes, da dolose Handlungen kollusives Zusammenwirken, Fälschun-
gen, beabsichtigte Unvollständigkeiten, irreführende Darstellungen oder das Ausserkraftsetzen interner Kontrollen
beinhalten können.

• gewinnen wir ein Verständnis von dem für die Abschlussprüfung relevanten Internen Kontrollsystem, um Prüfungs-
handlungen zu planen, die unter den gegebenen Umständen angemessen sind, jedoch nicht mit dem Ziel, ein Prü-
fungsurteil zur Wirksamkeit des Internen Kontrollsystems der Gesellschaft abzugeben.

• beurteilen wir die Angemessenheit der angewandten Rechnungslegungsmethoden sowie die Vertretbarkeit der dar-
gestellten geschätzten Werte in der Rechnungslegung und damit zusammenhängenden Angaben.

• ziehen wir Schlussfolgerungen über die Angemessenheit des vom Verwaltungsrat angewandten Rechnungslegungs-
grundsatz der Fortführung der Geschäftstätigkeit sowie auf der Grundlage der erlangten Prüfungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die erhebliche Zweifel an
der Fähigkeit der Gesellschaft zur Fortführung der Geschäftstätigkeit aufwerfen können. Falls wir die Schlussfolge-
rung ziehen, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, in unserem Bericht auf die dazugehöri-
gen Angaben in der Jahresrechnung aufmerksam zu machen oder, falls diese Angaben unangemessen sind, unser
Prüfungsurteil zu modifizieren. Wir ziehen unsere Schlussfolgerungen auf der Grundlage der bis zum Datum unseres
Berichts erlangten Prüfungsnachweise. Zukünftige Ereignisse oder Gegebenheiten können jedoch die Abkehr der
Gesellschaft von der Fortführung der Geschäftstätigkeit zur Folge haben.

Wir kommunizieren mit dem Verwaltungsrat bzw. dessen zuständigem Ausschuss unter anderem über den geplanten 
Umfang und die geplante zeitliche Einteilung der Abschlussprüfung sowie über bedeutsame Prüfungsfeststellungen, 
einschliesslich etwaiger bedeutsamer Mängel im Internen Kontrollsystem, die wir während unserer Abschlussprüfung 
identifizieren. 

Bericht zu sonstigen gesetzlichen und anderen rechtlichen Anforderungen 
In Übereinstimmung mit Art. 728a Abs. 1 Ziff. 3 OR und PS-CH 890 bestätigen wir, dass ein gemäss den Vorgaben des 
Verwaltungsrates ausgestaltetes internes Kontrollsystem für die Aufstellung der Jahresrechnung existiert. 

Ferner bestätigen wir, dass der Antrag über den Vortrag des Bilanzverlustes auf neue Rechnung dem schweizerischen 
Gesetz und den Statuten entspricht, und empfehlen, die vorliegende Jahresrechnung zu genehmigen.

Pricewaterhouse-Coopers AG 

Hanspeter Gerber Andreas Scheibli 

Revisionsexperte 
Leitender Revisor

Revisionsexperte 

Zürich, 31. Januar 2023 
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Group's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group 
to cease to continue as a going concern. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

Report on other legal and regulatory requirements 

In accordance with article 728a paragraph 1 item 3 CO and PS-CH 890, we confirm that an internal control system exists 
which has been designed for the preparation of the consolidated financial statements according to the instructions of the 
Board of Directors. 

We recommend that the consolidated financial statements submitted to you be approved. 

PricewaterhouseCoopers AG 

Hanspeter Gerber Andreas Scheibli 

Licensed audit expert 
Auditor in charge 

Licensed audit expert 

Zürich, 31 January 2023 
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Annual Financial Statements  
InnoMedica Holding AG

Year December 31, 2021 December 31, 2022

Assets CHF CHF

Cash and cash equivalents 14,339,769 11,256,082

Securities 138,775 143,540

Other current receivables 237,795 231,338

Total current assets 14,716,339 11,630,960

Loans to Group companies 4,000,000 4,000,000

Subsidiaries3 2,269,768 2,467,308

Total fixed assets 6,269,768 6,467,308

Total assets 20,986,108 18,098,268

Liabilities and shareholders' equity CHF CHF

Accounts payable 17,720 4,935

Liabilities to Group companies 1,391,734 3,385,701

Accrued expenses and deferred income 96,100 91,804

Total current liabilities 1,505,554 3,482,440

Total non-current liabilities –  – 

Share capital 1,417,099 1,433,955

Total legal reserves 59,156,493 66,000,151

Reserves from capital contributions

Other legal reserves

57,138,458 
2,018,035

63,757,847 
2,242,304

Loss carried forward – 29,049,029 – 41,088,984

Annual loss – 12,039,956 – 11,725,239

Treasury shares – 4,054 – 4,054

Total shareholders' equity 19,480,553 14,615,828

Total liabilities and shareholders' equity 20,986,108 18,098,268

Balance Sheet

3	 See notes in Appendix P 24.
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Year 2021 2022

Net sales CHF CHF

Total net sales – –

Cost of materials and services

Development expenses – 10,385,083 – 10,350,248

Total cost of materials and services – 10,385,083 – 10,350,248

Personnel expenses 

Wages and salaries -807,925 – 744,905

Social security expenses -96,589 – 90,601

Other personnel expenses -57,984 – 41,777

Total personnel expenses – 962,498 – 877,283

Other operating expenses

Administrative expenses – 223,396 – 219,773

Capital increase expenses – 506,938 – 334,700

Advertising expenses – 10,656 – 17,188

Total other operating expenses – 740,989 – 571,661

EBITDA / EBIT – 12,088,571 – 11,799,192

Financial expenses – 43,906 – 13,401

Financial income 100,913 101,040

Value adjustment on securities – 7,046 4,352

Currency differences 3,040 – 1,707

EBT – 12,035,571 – 11,708,909

Capital taxes – 4,385 – 16,331

Net income – 12,039,956 – 11,725,239

Income Statement
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Year 2021 2022

Net income – 12,039,956 – 11,725,239

Change in current assets – 40,175 1,692

Change in current liabilities – 312,865 1,981,182

Change in accrued expenses and deferred income 34,096 – 4,296

Cash flow from operating activities – 12,358,900 – 9,746,662

Investments in subsidiaries – – 197,539 

Cash flow from investing activities – – 197,539 

Repayments of debt – 240,000 –

Equity contributions 15,394,499 6,860,514

Cash flow from financing activities 15,154,499 6,860,514

Change in cash and cash equivalents 2,795,599 – 3,083,687

Cash and cash equivalents as of Jan. 01          11,544,171 14,339,769

Cash and cash equivalents as of Dec. 31 14,339,769 11,256,082

Change in cash and cash equivalents 2,795,599 – 3,083,687

Cash Flow Statement in CHF 
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Notes to the Financial Statements 
InnoMedica Holding AG 2022

The 2022 financial statements of InnoMedica Holding 

AG comprise the separate financial statements of In-

noMedica's parent company. InnoMedica Holding AG is 

a 100 percent shareholder of InnoMedica Schweiz AG, 

YAMAZAKI-DDS Co., Ltd and InnoMedica Deutschland 

GmbH. InnoMedica Schweiz AG bundles the operating 

business of the InnoMedica Group and is linked to In-

noMedica Holding AG via a research and development 

contract. The purpose of YAMAZAKI-DDS Co., Ltd. is 

to hold patents in the field of liposomal drug delivery 

system. The share capital of YAMAZAKI-DDS Co., Ltd. 

is 10,000,000 Japanese yen. InnoMedica Deutschland 

GmbH was founded on 10.05.2022 with the purpose of 

trade, production, and distribution of medical products 

in German-speaking and other European countries.

The financial statements have been prepared in accor-

dance with the provisions of the Swiss Code of Obli-

gations (OR) on commercial accounting and financial 

reporting. The income statement is prepared using the 

nature of expense method and the cash flow from ope-

rating activities is prepared using the indirect method. 

Further notes to the financial statements of InnoMedi-

ca Holding AG (valuation principles, classifications and 

explanations as well as additional information) can be 

found in the notes to the consolidated financial state-

ments of InnoMedica Holding AG (see P 17/P 18).

Classifications and Explanations
Subsidiaries: The subsidiaries include YAMAZAKI-

DDS Co., Ltd. (domiciled in Ibaraki, Japan), InnoMe-

dica Schweiz AG (domiciled in Bern) and InnoMedica 

Deutschland GmbH (domiciled in Freiburg i. Br., Ger-

many). The investment in YAMAZAKI-DDS Co., Ltd. 

continues to be valued at CHF 200,000 and comprises 

intellectual property assets (patents) in the nanomedi-

cine field. The investment in InnoMedica Schweiz AG 

is valued at the amortized cost of CHF 188,673 plus 

the value of the transferred assets of CHF 1,881,095. 

The investment in InnoMedica Deutschland GmbH is 

valued at historical cost of CHF 97,920 (EUR 100,000) 

in share capital and CHF 99,619 (EUR 100,000) in ad-

ditional paid-in capital.

 

Carrying Forward of Net Loss
The loss of CHF 11,725,239 is added to the loss carried 

forward of CHF 41,088,984 and the balance is trans-

ferred to the new account.
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wesentliche falsche Darstellung, falls eine solche vorliegt, stets aufdeckt. Falsche Darstellungen können aus dolosen 
Handlungen oder Irrtümern resultieren und werden als wesentlich gewürdigt, wenn von ihnen einzeln oder insgesamt 
vernünftigerweise erwartet werden könnte, dass sie die auf der Grundlage dieser Jahresrechnung getroffenen wirtschaft-
lichen Entscheidungen von Nutzern beeinflussen. 

Als Teil einer Abschlussprüfung in Übereinstimmung mit dem schweizerischen Gesetz und den SA-CH üben wir wäh-
rend der gesamten Abschlussprüfung pflichtgemässes Ermessen aus und bewahren eine kritische Grundhaltung. Dar-
über hinaus: 

• identifizieren und beurteilen wir die Risiken wesentlicher falscher Darstellungen in der Jahresrechnung aufgrund von
dolosen Handlungen oder Irrtümern, planen und führen Prüfungshandlungen als Reaktion auf diese Risiken durch
sowie erlangen Prüfungsnachweise, die ausreichend und geeignet sind, um als Grundlage für unser Prüfungsurteil zu
dienen. Das Risiko, dass aus dolosen Handlungen resultierende wesentliche falsche Darstellungen nicht aufgedeckt
werden, ist höher als ein aus Irrtümern resultierendes, da dolose Handlungen kollusives Zusammenwirken, Fälschun-
gen, beabsichtigte Unvollständigkeiten, irreführende Darstellungen oder das Ausserkraftsetzen interner Kontrollen
beinhalten können.

• gewinnen wir ein Verständnis von dem für die Abschlussprüfung relevanten Internen Kontrollsystem, um Prüfungs-
handlungen zu planen, die unter den gegebenen Umständen angemessen sind, jedoch nicht mit dem Ziel, ein Prü-
fungsurteil zur Wirksamkeit des Internen Kontrollsystems der Gesellschaft abzugeben.

• beurteilen wir die Angemessenheit der angewandten Rechnungslegungsmethoden sowie die Vertretbarkeit der dar-
gestellten geschätzten Werte in der Rechnungslegung und damit zusammenhängenden Angaben.

• ziehen wir Schlussfolgerungen über die Angemessenheit des vom Verwaltungsrat angewandten Rechnungslegungs-
grundsatz der Fortführung der Geschäftstätigkeit sowie auf der Grundlage der erlangten Prüfungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die erhebliche Zweifel an
der Fähigkeit der Gesellschaft zur Fortführung der Geschäftstätigkeit aufwerfen können. Falls wir die Schlussfolge-
rung ziehen, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, in unserem Bericht auf die dazugehöri-
gen Angaben in der Jahresrechnung aufmerksam zu machen oder, falls diese Angaben unangemessen sind, unser
Prüfungsurteil zu modifizieren. Wir ziehen unsere Schlussfolgerungen auf der Grundlage der bis zum Datum unseres
Berichts erlangten Prüfungsnachweise. Zukünftige Ereignisse oder Gegebenheiten können jedoch die Abkehr der
Gesellschaft von der Fortführung der Geschäftstätigkeit zur Folge haben.

Wir kommunizieren mit dem Verwaltungsrat bzw. dessen zuständigem Ausschuss unter anderem über den geplanten 
Umfang und die geplante zeitliche Einteilung der Abschlussprüfung sowie über bedeutsame Prüfungsfeststellungen, 
einschliesslich etwaiger bedeutsamer Mängel im Internen Kontrollsystem, die wir während unserer Abschlussprüfung 
identifizieren. 

Bericht zu sonstigen gesetzlichen und anderen rechtlichen Anforderungen 
In Übereinstimmung mit Art. 728a Abs. 1 Ziff. 3 OR und PS-CH 890 bestätigen wir, dass ein gemäss den Vorgaben des 
Verwaltungsrates ausgestaltetes internes Kontrollsystem für die Aufstellung der Jahresrechnung existiert. 

Ferner bestätigen wir, dass der Antrag über den Vortrag des Bilanzverlustes auf neue Rechnung dem schweizerischen 
Gesetz und den Statuten entspricht, und empfehlen, die vorliegende Jahresrechnung zu genehmigen.

Pricewaterhouse-Coopers AG 

Hanspeter Gerber Andreas Scheibli 

Revisionsexperte 
Leitender Revisor

Revisionsexperte 

Zürich, 31. Januar 2023 
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PricewaterhouseCoopers AG is a member of the global PricewaterhouseCoopers network of firms, each of which is a separate and independent legal entity. 

Report of the statutory auditor 
to the General Meeting of InnoMedica Holding AG, Zug 

Report on the audit of the financial statements 

Opinion 
We have audited the financial statements of InnoMedica Holding AG (the Company), which comprise the balance sheet 
as at 31 December 2022, and the income statement, the cash flow statement for the year then ended, and notes to the 
financial statements. 

In our opinion, the financial statements (page 21 to 24) comply with Swiss law and the company’s articles of incorporation.  

Basis for opinion 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-CH). Our responsibilities 
under those provisions and standards are further described in the 'Auditor’s responsibilities for the audit of the financial 
statements' section of our report. We are independent of the Company in accordance with the provisions of Swiss law 
and the requirements of the Swiss audit profession, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other information 
The Board of Directors is responsible for the other information. The other information comprises the information included 
in the annual report, but does not include the financial statements, the consolidated financial statements and our 
auditor’s reports thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard.  

Board of Directors' responsibilities for the financial statements 
The Board of Directors is responsible for the preparation of the financial statements in accordance with the provisions of 
Swiss law and the company’s articles of incorporation, and for such internal control as the Board of Directors determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
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wesentliche falsche Darstellung, falls eine solche vorliegt, stets aufdeckt. Falsche Darstellungen können aus dolosen 
Handlungen oder Irrtümern resultieren und werden als wesentlich gewürdigt, wenn von ihnen einzeln oder insgesamt 
vernünftigerweise erwartet werden könnte, dass sie die auf der Grundlage dieser Jahresrechnung getroffenen wirtschaft-
lichen Entscheidungen von Nutzern beeinflussen. 

Als Teil einer Abschlussprüfung in Übereinstimmung mit dem schweizerischen Gesetz und den SA-CH üben wir wäh-
rend der gesamten Abschlussprüfung pflichtgemässes Ermessen aus und bewahren eine kritische Grundhaltung. Dar-
über hinaus: 

• identifizieren und beurteilen wir die Risiken wesentlicher falscher Darstellungen in der Jahresrechnung aufgrund von
dolosen Handlungen oder Irrtümern, planen und führen Prüfungshandlungen als Reaktion auf diese Risiken durch
sowie erlangen Prüfungsnachweise, die ausreichend und geeignet sind, um als Grundlage für unser Prüfungsurteil zu
dienen. Das Risiko, dass aus dolosen Handlungen resultierende wesentliche falsche Darstellungen nicht aufgedeckt
werden, ist höher als ein aus Irrtümern resultierendes, da dolose Handlungen kollusives Zusammenwirken, Fälschun-
gen, beabsichtigte Unvollständigkeiten, irreführende Darstellungen oder das Ausserkraftsetzen interner Kontrollen
beinhalten können.

• gewinnen wir ein Verständnis von dem für die Abschlussprüfung relevanten Internen Kontrollsystem, um Prüfungs-
handlungen zu planen, die unter den gegebenen Umständen angemessen sind, jedoch nicht mit dem Ziel, ein Prü-
fungsurteil zur Wirksamkeit des Internen Kontrollsystems der Gesellschaft abzugeben.

• beurteilen wir die Angemessenheit der angewandten Rechnungslegungsmethoden sowie die Vertretbarkeit der dar-
gestellten geschätzten Werte in der Rechnungslegung und damit zusammenhängenden Angaben.

• ziehen wir Schlussfolgerungen über die Angemessenheit des vom Verwaltungsrat angewandten Rechnungslegungs-
grundsatz der Fortführung der Geschäftstätigkeit sowie auf der Grundlage der erlangten Prüfungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die erhebliche Zweifel an
der Fähigkeit der Gesellschaft zur Fortführung der Geschäftstätigkeit aufwerfen können. Falls wir die Schlussfolge-
rung ziehen, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, in unserem Bericht auf die dazugehöri-
gen Angaben in der Jahresrechnung aufmerksam zu machen oder, falls diese Angaben unangemessen sind, unser
Prüfungsurteil zu modifizieren. Wir ziehen unsere Schlussfolgerungen auf der Grundlage der bis zum Datum unseres
Berichts erlangten Prüfungsnachweise. Zukünftige Ereignisse oder Gegebenheiten können jedoch die Abkehr der
Gesellschaft von der Fortführung der Geschäftstätigkeit zur Folge haben.

Wir kommunizieren mit dem Verwaltungsrat bzw. dessen zuständigem Ausschuss unter anderem über den geplanten 
Umfang und die geplante zeitliche Einteilung der Abschlussprüfung sowie über bedeutsame Prüfungsfeststellungen, 
einschliesslich etwaiger bedeutsamer Mängel im Internen Kontrollsystem, die wir während unserer Abschlussprüfung 
identifizieren. 

Bericht zu sonstigen gesetzlichen und anderen rechtlichen Anforderungen 
In Übereinstimmung mit Art. 728a Abs. 1 Ziff. 3 OR und PS-CH 890 bestätigen wir, dass ein gemäss den Vorgaben des 
Verwaltungsrates ausgestaltetes internes Kontrollsystem für die Aufstellung der Jahresrechnung existiert. 

Ferner bestätigen wir, dass der Antrag über den Vortrag des Bilanzverlustes auf neue Rechnung dem schweizerischen 
Gesetz und den Statuten entspricht, und empfehlen, die vorliegende Jahresrechnung zu genehmigen.

Pricewaterhouse-Coopers AG 

Hanspeter Gerber Andreas Scheibli 

Revisionsexperte 
Leitender Revisor

Revisionsexperte 

Zürich, 31. Januar 2023 
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Swiss law and SA-CH will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Swiss law and SA-CH, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

We communicate with the Board of Directors or its relevant committee regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

Report on other legal and regulatory requirements 

In accordance with article 728a paragraph 1 item 3 CO and PS-CH 890, we confirm that an internal control system exists 
which has been designed for the preparation of the financial statements according to the instructions of the Board of 
Directors. 

We further confirm that the proposed carry forward of the accumulated losses complies with Swiss law and the 
company’s articles of incorporation. We recommend that the financial statements submitted to you be approved. 

PricewaterhouseCoopers AG 

Hanspeter Gerber Andreas Scheibli 

Licensed audit expert 
Auditor in charge 

Licensed audit expert 

Zürich, 31 January 2023 

Enclosures: 

• Financial statements (balance sheet, income statement, cash flow statement and notes)  

• Proposed carry forward of the accumulated losses complies 
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General Information

Business idea	� InnoMedica is developing a new generation of drugs based on an innovative liposomal 

transport system that influences the distribution of active ingredients in the body and aims 

to improve the biodistribution of known active ingredients. In January 2013, InnoMedica 

Holding AG launched a first project in oncology, which is now in clinical trials. A second pro-

ject in neurology aims to use liposomes to treat neurodegenerative diseases. In addition, 

the patented technology platform is also to be used in other indications, such as arteriosc-

lerosis or in the treatment of bacterial toxins without the use of antibiotics, as well as in 

diagnostics and infectiology.  

Corporation	� InnoMedica comprises the companies InnoMedica Holding AG (parent company), InnoMedica 

Schweiz AG, InnoMedica Deutschland GmbH (domiciled in Freiburg, Germany) and YAMAZAKI- 

DDS Co., Ltd. (domiciled in Ibaraki, Japan).

Board of Directors	� Dr. Peter Halbherr (Chairman), Dr. Denis Bron (Vice Chairman), Dr. Noboru Yamazaki, 

Prof. Dr. Urs Wälchli.

More Information on InnoMedica Holding AG:

Legal structure	 Public limited company

Founded 	 June 05, 2000

Shares outstanding	 14,339,550 registered shares at CHF 0.10 par value  

Listing/Trading	 OTC via Investor Relations, Mrs. Andrea Zurkirchen

Security number	 55.897.390

ISIN number	 CH0558973902

Investor Relations	 Mrs. Andrea Zurkirchen, phone +41 (0)44 383 88 22

Headquarter	 InnoMedica Holding AG, Baarerstrasse 34, CH-6300 Zug

Website	 www.innomedica.com

E-mail	 info@innomedica.com

This annual report contains certain forward-looking statements. These may be identified by statements containing the words "should", "assume", "expect", 
"anticipate", "intend" or similar expressions and phrases. Actual future results could differ substantially from those contained in forward-looking statements 
due to various factors, including legal and regulatory developments, foreign exchange rate fluctuations, changes in market conditions and in the activities of 
competitors, failure to launch or delay in launching new products for various reasons, risks related to new product development, production hold-ups, loss of 
or inability to obtain intellectual property rights, legal disputes and proceedings, adverse publicity and media coverage.



Zug – Switzerland

InnoMedica Schweiz AG 

Gesellschaftsstrasse 16  

CH-3012 Bern

Contact 

+41 (0)44 383 88 22 

info@innomedica.com

www.innomedica.com

InnoMedica
Holding AG

The English version of InnoMedica,s Annual Report  
2022 was translated from the original German  
version which shall be binding in case of disparities.


